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Special Theme | Backstory

BLUE,
Desire for Blue

Blue is the color of yearning. Blue is commonly related to
sky or sea. Though the sky is vast and seems close, no one
can touch it. Grab the sky or scoop the sea. You cannot
have blue. As the Korean Culture Symbolism Dictionary
states, “Blue is a fantastic color just as the sky, mountain,
and the sea that cannot be held in your hand.”

BLUE, E[a i B i&EE

EERERENHE, XZARARTHEENHE,
EREXNTBERNRENRE, DERNTEMTL. X
HBRELEER, XHZRA—IPEBEREK, &
EERAAER? (HBEXKRIETR) FRXHER
B “RENBETHEITARER BT L FETH
B, BREMEFONLIBHNHE.
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TWO FACES OF BLUE

Inher book “Wie Farben auf Gerfuhl und Verstand wirken,” Eva Heller says blue
is the color covering the gods living in heaven. Due to the sanctity of blue, it is
used as the color of the god in many religions. In Rome, Jupiter was the god of
heaven and blue was the color of his empire. In Egypt, Pharaoh’s golden mask
had blue hair and beard. The Egyptian god, Amon had blue skin so he could fly
invisibly in the sky. However, in the ancient west, blue lost its prestige. In his
book “Color, Culture and Imagination,” Professor Sin Hang-sik states blue has
not played a symbolic role in daily lives, religion, and art for a long time. He says
this is the case because it is difficult to create “blue.” As blue was losing its
meaning, indigo became the most widely used blue dye. Unfortunately, indigo
was not produced in Europe, thus not being popular amongst the peaple.

GOD'S BLUE AND HUMAN'S BLUE

Miraculously, blue made a beautiful debut in France’s Basilique de Saint-Denis.
Interested in color, the superior father, Suger, used the most expensive blue glass
to rebuild the church attached to his monastery. This church became the origin
of gothic architecture which realized heaven and highlighted human yearning
for God, and used blue from blue glass to create a vision of heaven. Since then,
many churches adopted this technique as blue became more prominent in Chris-
tianity and more powerful in the western culture.

During the Renaissance, blue became more widely used. The paradigm was
shifted from gods to humans. Exclusively used by the religious circle and high
society, blue became available for artists to use. However, blue still had the im-
age of nobles. To create ultramarine, lapis lazuli, costing KRW15 million/kg even
today was mined overseas and used. Because of this, the painting order during
the Renaissance specified the amount of ultramarine to be used. Thus ultrama-
rine was mainly used to express Mother Mary and the clothes of noblemen.

NOBLEMEN'S ULTRAMARINE AND ORDINARY PEOPLE’S INDIGO

In 1828, Jean Baptiste Gimei succeeded in synthesizing ultramarine, which
opened the door to the mass production of ultramarine. Ultramarine is now
used by modern painters. Though the color blue has gone through difficult times,
thanks to indigo, blue could be used by the general public. Thanks to jeans and
shirts dyed with inexpensive indigo, the term “blue color” was coined to symbol-
ize daily lives and workers.

As blue has two opposing meanings, it plays various roles today. For exam-
ple, blue symbolizes democracy and the background of the UN is blue. Also, on
the Korean Peninsula Flag symbolizing Korea's unification, the Korean Peninsula
is painted in blue. Many corporate logos and countless products also use blue.

Blue was a hard color to grasp. Blue becomes the motive for yearning and
desire. In the modern world, built with people’s capital and technology for thou-
sands of years, blue will hold a special place in people’s hearts.
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Special Theme | Color & Culture

Trace of Blue in Culture

Various blues are realized in language, food, art and science.
Let's look at some of the stories on the beauty of blue in history and in daily lives.

. E 3 -
B PRES BIRITE
WARINMRE S EE, TES. KB, ZRMRZREMBEHEN.
EEMERD ENERMAETNAEPERTEECNEWNEE FHHRE.

Wan is DBlue?

01 It is said that traditional dyers hailed from Germany. In the past, pigments were dissolved with alcohol and urine. Dyers
found a way to mix these ingredients to form dye. They would drink an excess amount of alcohol and then urinated into
a dying container. Then they had to step on the pastels in the dying container. While they were waiting for the pastels to
be fermented, their feet became blue. This is why a drunken man is said to be “blue” in Germany. Although pastels are no
longer used for dying, the expression still remains.

BB A RSB

ELABERXEN. EEE, RBEBENANES, XOERKRTRERGEZRENRETI. 3%, &
TIERBEHFRANEEFRERABRER, JHEFET M. ERIBHMENTGE, BRI ARIR
BE, EREHESE, REFWEERCRERATH . REBHN, RETMNMEEZIESERETHEK
B, MSERRETMNMESHRK TEE, RLEEERBENANEE. REARSRENFREE
HET, EXMRAFA-—ELHES.
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The expressionist artist Kandinsky created Der Blaue Reiter and published the yearbook in 1912. Der Blaue Reiter was 02
formed by Kandinsky and Mark who loved blue. Mark said, “Blue is dry, masculine and spiritual.” In the 19th century when

materialism reached its peak, Der Blaue Reiter tried to express the conceptual and mental power of art. Though their art was

the influence of modern European art, they were not accepted at the time. As time passed, their work was reevaluated and

accepted as masterpieces. Der Blaue Reiter was ahead of their time.

BHT

BEEFREGZRAEIXNERNBEL—BHLIR, RITFLERE12F. ERECHEERENIRE—R
W, RATERLEDNFR. SNDREIFNECE “FRI. BHEER. BREXH  SRIIRA
AL RMREXNTE, IEEMNHRAZANSHHEFEHER. AMIERIAATHLIREZR
EIFREFONIREAR, EEXHIFIARRTERRFER, ITRK—BSA, NNERTFSETNE
RV ER, SHERETEZIETRAN.

03

In English, the blue rose signifies impossibility. Though there are more than 20,000 species of roses, there is no blue rose.
With a desire for overcoming the impossible, people created the expression, “blue rose.” However, the blue rose was
about to be realized. In 2011, the blue rose began to be sold in Japan. In 2004, Japan’s Suntory, which is famous for beer,
developed the blue rose by genetic manipulation. However, the blue rose was closer to the purple rose. Suntory is working
on developing a true blue rose. So, we will have to wait a little longer to get the world's first pure blue rose. The blue roses
sold in the markets are created by injecting blue dye to its roots.

I

FEEH I (blue rose)IRBRE ‘“FHRENERE , BENE2HSHRMERREEETH. ERINEHR
WHERRE, AR “BHI THTHRAE. 15, XIBEEEERIAL. 20115, BASEFHRHEE
BEXH. NEEERNEA=SH LT AEER, T04FRERFHTERRIDESE LTHE, TBEE
SEMERRNGEL LB LE. BR=SHNARANTHEFHELNERR, DEHITHE, LRE
M OFEF— T, PBAZEETH LHENBRNESREMHA? BLEBIRINREAECLREMMA.
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If you happened to bite into a piece of cheese and immediately reach for the napkin instead of your wine glass, you might
have just taken a bite of blue cheese. Just as foreigners find it difficult to taste Cheonggukjang, Korean fermented bean
paste, blue cheese has a strong, pungent flavor which is hard for Koreans to handle. However, as wine gained popularity,
blue cheese is also gaining popularity and can now be easily found in the marketplace. As you get used to Doenjangguk, you
can start to handle Cheonggukjang. Similarly, when you get used to gorgonzola cheese, then you can start to handle blue
cheese. Today, more and more Koreans are looking for blue cheese. Blue cheese has unique patterns created by blue molds.
Walnuts, peanuts, dried fruit or bread go well with blue cheese. Also, sweet wine pairs well with blue cheese. For the best
blue cheese, choose a solid piece with dense mold.

Bzt

MRAFEEMBENRZDBENE L, MRAKEDENE, B—ERRAAMRETEZ L. BERIEATIHR
HEBHE N, RMEAARIREZLPAERUREARLBESNECEZ L. AT, BEILERE o
Kk, BZTHRALERABEENERLRST . MEFEESNEAF X RBASEREES THEF.
EEASRT REZFHLBEIREMZ—F, EREZLHABERIZEN. FHEEENSEUIARFHX
BRI, ZRZLESBREZNE. 4. TRYZFEESERA, LALLM EMEHRLBE. Hit
ABEEEPUIERE . BSESEATNES L.
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marfs

Everybody knows the Smurfs, the cute blue creatures that are characterized by various small accessories such as glasses,
pencils, and other things. It was created by a Belgian cartoonist, Pierre Culliford, and in 1981 was made into animation by a
United States based company called the Hanna & Barbera Production. Though it has not been aired for more than 30 years,
US$ 8.5 million is paid every year as a royalty. The Smurfs’ popularity is attributed to its unique characters. At the same time,
equality and community spirit was symbolized by the perfect blue Smurf Village.
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BE®ENKEK, BENEFNESK, BNELRE. @EEREF. HESHREMS, IHMERWPENFEH T
MZAKESR “BEFR™ , SYRAIRIALNE ZNMTT. LEFRBEREIRR - EFEENRIET1981F14
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If you want to find pure blue in food or beverage, the cocktail is your answer. Clear blug is possible in certain beverages, ice
or jelly. Blue cannot be missed in a cocktail as it attracts the eyes before the tongue. Various cocktails such as Blue Moon,
Blue Lagoon, Blue Hawaiian, and Blue Margarita decorate the bar during summer nights with their diverse flavors and fluo-
rescent blue. There are many kinds of blue cocktails that can cool you down and suit your taste buds. In a party with many
people, a cool blue cocktail may be the alcohol of choice.

HEBRR

MREBRAEBRNEECRRMNE, BLARECEET . NESHNEETARERE. KRIREL, B4
HAERAMMERMEMENCEBEBRETEELT . BRNAE. REMEEREIENRIBAH, KHE
EeRAR. EefH. EeEpR. ReDRmFESMERNRETNRE, hRABEERNEE. BE8
BENARSEEKCHS BRI IDEBNESIRINE, TUMXES, BEXARFE. EANES, —F
BER—IEEGREA Bk )L
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The semiotician Sin Hang-sik said blue Viagra is the universality of today’s blue. Though blue has never been associated with
sex in terms of history or customs, Viagra's blue represents sexual power. Viagra is nicknamed “blue miracle.” Since blue is
the color of imagination and yeaming, Viagra picked a perfect color to describe its purpose.

TR & T

FEFEREESERTRR, YOREBERINEC MM FEHECHAFT. EESHAXNEIL, T
MBS E, BRIBEARLTEFN. WEAFX—HH L, TESRBNNN—FRI, BiL, F5F
Rl “EEFE o KRER. BENEECSTIRNFFUTEE—RERNES .
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The oarsman'’s oar created ripples over the clear lake. Round ripples were moving away from the spot where the oar was dipped. Great
history is created like this and resonates. Itis the same as NOROO HUALUN's history. From Yangzhou, 2500-year-old city of China, NOROO
HUALUN is sending ripples to the world.

Sailing to
the Continent from
the Old City

NOROO HUALUN Advanced Materials Co., Ltd.

NOROO Quartery Magazine | 2012 Summer

COMBINATION OF TECHNOLOGY AND NETWORK

Located in Yangzhou, Jiangsu, China which is well known for its favorable living
environments, HUALUN Co., Ltd. is one of leading local companies. Though it
started as a state-owned company, as Wu Yibiao took the helm in 1992, it has
been expanding for 20 years to account for 30% of China’s solvent market and
became the No. 1 company with a sales volume of KRW400 billion last year. In
China, all paint producers use HUALUN's solvent. In 2011, NOROO made the
MOU and joint venture agreement with HUALUN in 2011 and held an opening
ceremony of NOROO HUALUN Advanced Materials Co., Ltd. on May 30th, 2012.
“From multinational companies such as Nippon, Akzo, DuPont, and Kansai to
local small companies, they all use our solvent. We have known NOROO before
the joint venture agreement was made as we supplied the solvent to NOROO”
said President Wu Yibiao in an interview with General Manager Zheung Dian-
wen and President of NOROO R&C Song Ki-myeong present. Wu continued to
explain how NOROO HUALUN started. “Attracting new customers, improving
technology, and expanding the workforce from Shanghai Xinda Resin located
in Shanghai, we started resin business in 2007. However, we needed better
technology. We became aware NOROO was expanding its position into the Chi-

nese market, thus creating a perfect opportunity to build a joint venture with
NOROQ."

Song said the success of the joint venture was achieved as both parties’ passion
and hope for the business were on the same page. “NOROOQ had been plan-
ning to start resin business in China, so this was an opportunity to jump start
their expansion into the Chinese market. The former engineer Wu had the same
business-oriented mindset and passion for globalization as NOROO: Technology,
network and passionate partners. We have traits and ideas both parties need.”
With 38 local employees, NOROO HUALUN can produce 20,000 tons of resin an-
nually. By adding new digital equipment to existing facilities, enhancing safety
regulations, and repairing plant walls and facilities, it took two months to set
up the new plant and offices. Now, they are working on increasing production
and developing more advanced technology. “Currently, NOROO HUALUN is be-
tween high-end and mid-end markets. Our goal is to improve technology for
the high-end market and compete with other leading companies. By combining
HUALUN's customers with NOROQ's technology and producing vehicle, vessel,
plastic and industrial resin as well as steel resin, we will be the best resin com-
pany” said Wu, Zheung, and Song.

NOROO, GO TO YANGZHOU

“My friend will leave me at Huanghaolou and will go to Yangzhou in March
when the flowers blossom in the mist.” With this poem, Tang Dynasty’s poet
Li Po described his feeling when his friend left him. Yangzhou must have been
beautiful as Li's friend left him. Surrounded by waterways, Yangzhou is still
beautifully concealed by mist and covered with flowers 2000 years after Li wrote
the poem. When we visited NOROO HUALUN, the mist was removed and the
sun was shining over the plant. Though the weather was nice, employees had
a hard time keeping their eyes open as the photographer took their pictures,
having the time of their lives.

“People in Yangzhou are friendly to foreigners. In the past, as an important
traffic hub, Yangzhou was crowded with merchants from Silla, Japan and even
western countries. Even Choi Chi-won who came to Yangzhou at the age of 12
during the Silla era passed the state examination to become a government of-
ficer. Thus proving Yangzhou was very open to foreigners in the past and still
to this day. They are proud of their glorious days and stick to their culture” said
Deputy General Manager Jung Beung-gun and General Manager Chung Tae-sup
and Manager Choi Yun-seok who are in charge of the market and technology
development departments and F.D. As most employees are from Yangzhou, they
are strongly attached to the company, even after the company’s name change to
NOROO HUALUN Advanced Materials Co., Ltd.

Just as a sports car accelerates, all employees of NOROO HUALUN have high
hopes to accelerate their future. Xu Jun in the R&D team said it was good to
work near his parents and learn advanced technology thanks to the joint venture
with NOROO. “I have been focusing on PCM and | take great pride in our quality.
Now, with NORQO, | can deal with vehicle and industrial resin, too. We didn’t
have enough technology support to do such deeds. Now this issue is resolved.
| can appeal to my customers more aggressively and | have more confidence”
stated Huang Weixiang, a member of the sales team.

Thanks to NOROO's globalization, the number of its employees around the world
is growing. Members in NOROO HUALUN say, “Way to go!” NOROO in Yang-
zhou is on the verge of greatness.
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NOROO People | Time Machine

NOROO

loday & Yesterday

With pictures taken during your vacations every year,
you can see how you have changed over time.

How has NOROO spent its summers

to become today’s NOROO?

For the past 66 summers,

NORQO has kept busy. Sometimes,

NORQO spent its summers

in China or the Middle East under the scorching sun.
With every summer,

NOROO has made a difference.

Let's review NOROO's summer history.

BHENBRNRENRR,
ERERNEFER—NHNTEHT,

BEXERABATATLUEEM T BXLEFHEES MR,
B4, SRHNOROOX BEHENTEMNE —PERE?

RIAMPEKXT,

NOROOFEZITHE, EFTHZR,
WESBEIARTANTEXR, MESFHEHNEL.
M4, EFEN—RRER—THBLIEIZHHNER,
FRLENOROOFRTIE E 1Y [H 2B

APPRECIATION PLAQUE FROM HANIL BANK
FOR 41-YEAR RELATIONSHIP
HIRTEXEHHERERLE AR B4 R E

COMPLETION OF THE PLANT FOR AUTOMOTIVE REFINISH PAINT
REBMEINRT

- NOROO Quarterly Magazine | 2012 Summer

1952 . 8. 26.

REGISTRATION OF DPI CO., LTD.

During the Korean War, DPl was founded in Busan. Due to the Korean War, it
was difficult to secure raw materials. However, DPI's diligence enabled it to
build its strong foundation.

BRI SRR & BIE 2 B BT

BTSSR SRE, R REmBHIE AL YN NEERE L
RS RESGPESRAMENER, EXHHBRIRSERMNE
=, FTT 7 RSTREA .

1968. 07.

FIRST KS{KOREA STANDARD) MARK AS A PAINT COMPANY

DPI was the first to win approval of the KS mark among all other paint compa-
nies. At the time, there were many small paint companies. DPI established the
quality control committee and quality inspection team. This is what enabled
them to receive the KS mark.

TR BT S SE RS KSIRSIF AT

Y 2 AT R E RN IINOROOE SR T Al R e S B KS ARSI AT
RXENOROOHEAZEFHHBRFNELT. BEIHE ‘REEHE
ZRET , MR REREN SMETERASREERERR
IR R

1986. 7. 6.

APPRECIATION PLAQUE FROM HANIL BANK

FOR 41-YEAR RELATIONSHIP

In 1945, Hanil Bank, then Josun Bank, helped the foundation of NOROQ Paint.
This relationship continued through 1986, resulting in the appreciation plaque
for the 41-year relationship. In July 1995, a 50-year appreciation plague was
received. In December 2010, as we installed a memarial stone for NOROQ's
founding at the site of the current Woori Bank’s head office, we presented
Woori bank our appreciation plague and memorial album.

HIRITH A BHEBRMMEL ERARZ B4 FRIME

1945 F R RRETRIAR AUSZRY, #—IR1T (RIS 9EREHRTT) Rt
TIRAMFHE, BitS5NOROOHEZ. 19865, NOROOW ZE—1R
TNEAXZZAVFREN; 199557 BULRIS0F &ighi; 2010412
A, NOROOSE k&2 A FIRTT ( IS AE—IRIT) MBIT
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FOUNDATION OF KEMCO PAINT {CURRENTLY NOROO CHEMICAL)
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1990. 7.

DAIHAN INTERNATIONAL PAINT {CURRENTLY IPK) EXPORTED
CONTAINER AND VESSEL PAINT TO CHINA FOR THE FIRST TIME
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1991. 7. 2.

FOUNDATION OF DAEYEON (CURRENTLY NOROO LOGINET)
DAEYEON({EINOROOWIm AR A 8) BT

1991. 9. 1.

COMPLETION OF THE PLANT FOR AUTOMOTIVE REFINISH PAINT

The plant for automotive refinish paint was built at Anyang Complex 1. At the
time, Korea’s vehicle distribution rate skyrocketed, resulting in diverse high
quality automotive coatings. To cope with this trend, NOROQ huilt the plant
with automatic color mixers and other automated processes and led the auto-
motive coatings sector.
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PAINT EXPORT TO REPAIR CHINA'S FORBIDDEN CITY
AR ERE E SR AR

g

IS0 9001 CERTIFICATE
iEiT 1SO 90013AE

PRESIDENTIAL AWARD FOR PRODUCTIVITY, DESIGNATION
AS A HIGHLY PRODUCTIVE COMPANY
FREGEFYUBAREHE, WEEARSEFYSBMSFEL

—— - .NOROO Quarterly Magazine | 2012 Surmmer

1995. /. 1.

PRESIDENTIAL AWARD FOR PRODUCTIVITY, DESIGNATION

AS A HIGHLY PRODUCTIVE COMPANY

With the presidential award for productivity and designation as a highly produc-
tive company, NOROQ's efforts towards management innovation and productiv-
ity improvement was recognized.

FREGEFHAAREEL, FERARBESHHRELEL
RRGEEFERARDBGY, HRENRSEFYRAELY, £
KEFHFEREBEFNGE T BNRELSRETEE.

1995. 7. 3.

1S0 9001 CERTIFICATE

As the WTO was launched around 1995 to open the door to unlimited inter-
national competition, DPI obtained 1SO 9001 certification. Based on the basic
concept that "We will build a system that suits our needs and realizes customer
satisfaction,” NOROO succeeded in developing its own system with its own
staff and organization, resulting in quality improvement and efficient workflow.

i@id ISO 0013
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1995. 7. 12.

PAINT EXPORT TO REPAIR CHINA'S FORBIDDEN CITY

In July 1995, Korea's major newspapers headlined “Korean Paint Will Repaint
China’s Forbidden City.” That Korean paint was NOROO paint. Among various
paint brands around the world, only NOROQ Paint was selected to repaint the
Forbidden City, which was carried out as part of the 70th anniversary of the
Palace Museum. On July 12, four representatives from Palace Museum of China
visited our Anyang Plant and signed the contract. Then, on July 15, our paints
were delivered and successfully applied in the repainting project. Thanks ta this
success, we were able to make a contract to supply paints for the Syenyang
Palace repainting project in 2002, and sign the second contract for the Forbid-
den City in July 2005. These projects helped NOROO promate its quality and
technology to the world and build a foundation to enter the China market.
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2006. 06.

NOROO RESTRUCTURED INTO

GOVERNING COMPANY {NOROO HOLDINGS 0., LTD.)

AND OPERATING COMPANY (NOROO PAINT & COATINGS CO., LTD.)
D ERFR L TR 43 5] (DPIFEREAE A A IR 23 F])

MU 2 F{INOROOK M IR AR 22 8)

We have reviewed NOROO's summers from June to September.
We look forward to NOROOQ's 67th autumn.
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NOROO in Jeju
Harmonized with Nature

Starting from spring, draught continued into early summer. Though Jeju is famous for having various weather conditions all at once, it did
not rain for an extensive period of time. However, as we arrived at the Jeju airport, the rainy season had just started and rain was pouring.
Owner Park Jung-kwean of Hansung Construction, located in Seoguipo, greeted us happily in the rain.

AEFEM, FHNBEINOROO
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Hansung Construction

NOROO IN JEJU
FM, FHNOROO

Park greeted us saying, “The rain is not good for taking pictures but we are happy to have the rain.” Due to the
unexpected rain, we went to the office instead of going to the work site. He said, “Thanks to the dry weather,
painting was good and | made a lot of money. However, | welcome the rain as it will end the draught.”

Park and his wife, Jang Eun-sung started painting 20 years ago. Just two years ago, they opened a painting
shop. After selecting NOROO as their partner, their business started to grow. He said, “Why NOROO? | have
tried many brands for 20 years. However, other brands were poor at follow-up service, even though their
products were good. Due to the sea wind, buildings in Jeju are aging fast. Then, | happened to meet Deputy
General Manager Cho Hyun-sung in charge of Jeju and he assured me NOROQ's products are excellent in
protecting buildings.”

Deputy General Manager at the Busan Office of NOROO Paint’s distribution department, Cho Hyun-sung, in
charge of Jeju said sales in Jeju grew much thanks to Park. “Paint was mostly sold to constructors in Jeju
as other brands had a stronghold in Jeju. However, as Park opened his shop, NOROO's sales picked up. Even
though many consumers thought NOROO's products were expensive, they began to turn to NOROO. However,
with the reputation NORQO is building, cost is not becoming an issue.”

N FRHRBRMAATRALER, BEXAEZ—HENW. 7 tMNERERKMEPRRES
R, XEBTLCARLHERE. BFXZELHTINRN, BT ERHT=SN TIERRI7
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NOROO'S As Cho said, Park and Jang played a great role in promoting NOROO Paint's quality in Jeju. The focus in se-
100% co LOR PRESENTAT'ON lecting paint at first was the price. However, the focus is now shifting to better quality paint. As NOROO was
recommended based on their 20-year experience by Park and Jang, many began turning to NOROQ. “If the
price is an issue, | recommend other products. However, once they used NORQO, all of them chose NOROO
over other competition. It is the same with general consumers. They are more careful in selecting paint.” Jang
gave an example of the recently-opened Trick Art Museum in Jeju which shows optical illusion art. “When
they built the first museum, they used various brands. However, after using NOROO, they only ordered NOROO
products for the second museum. NOROQ provides more vivid colors, which is why NOROQ is the first choice
of wall painters.”

100% & #ZEMAINOROO

EAMXERRKETE, EFMNB NOROOKRKMI MBI ZALILER %, BARFAERMKSIK
WARARKRNE . MUBINEMEN TREXD WS RFURMS, 2025k, XXREHA
AKREMEMHET RS SERBLZETERNIER. “NMRIEINRER, BIEWLREER
Ebuu#ﬁ ERBEAZAN—XNER, 100%2mRIEENOROO, EilBHEREE AL,
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OFT%ﬂWEE’\JﬁI T, —RUASHXFEBERRRNBETMEBNREE. EREREFENN PANTON PREMIUM PAINTS NOROO Paint's color presentation was firmly established by the PANTONE Premium Paints which was
&, MNERXERATHESAMRNARANSR, BEIZRERNE, REEEZREREFL FOR LOCAL HOT SPOTS launched last year. Thanks to this product, Park and Jang had a busy spring. “For HD Super Amaled Color
B, FRAEREER. Kit. BEEESM11E%EE TNOROOK M. NOROOM i Fife EF i Project carried out by Samsung Electronics and Colorist Jean Philippe Lenclos, we delivered the PANTONE
#, FAEMZE BRI ITR k. 7 TG X ZREAT Premium Paints. To create 17 colors, 120 gallons of paint was used. We had to run the tinting machine non-

PANTONE Premium Paints stop for three days. Only the Panton could create the color selected by the colorist.”

From its main building, to the tap water platform, and even the swings, Deoreok Elementary School was
painted colorfully with paint mixed by Hansung and is perfectly harmonious with Jeju's blue sky, strong wind,
and green trees. Deoreok Elementary School has become a local hot spot, attracting tourists and other visi-
tors. Jang is proud of various spots painted with NOROO products.

Park also realized NOROQ was ideal for Jeju as even its raw materials are clean. “Environment-friendly Sun &
Su and color presenting PANTONE are great for Jeju which is famous for its beautiful natural scenery. As they
dry fast and have good obliterating power, it is easy to use them. Now, NOROO will lead the way.”

Park, Jang, and Cho are confident. Fittingly, as we were wrapping up, clouds started to part and the sun shone
bright through the Jeju sky. Just as small rainbows are present in each water drop, Hansung’s rainbow color
will paint Jeju.

EF FTHIPANTONE  Premiumz Rl B R iENOROOI BRI N5 AfR. tHIEZXNH=
LA ERGE K AR R R REEZFERILBAATAZ. “ZEBRFMBEKIFJean Phiippe
Lenclostt @R ‘HD Super AMOLED®EEINE’ ¥ Deoreok &t aSE T FH I1HIPAN-
TONE Premiumigl. AWM T 17FEE, Sim4il, 1200¢, BEefELEE T =A=K.
MEBHANIHIPANTONE Premium Paints 8895 S M B KT EZRIAEBEFE
AR IREC AR R, LB Deoreok S RMEBHAMIBIKE . HRRE, EEW%‘—%ME%
A¥ERS, SFMNEENAE. BINN. FENEARTEMREE—R. BUWRT &%12
RIARRAIEE, BHEBRETEEMENITA, Deoreok DR AF MAINZEM. KB
BAREEZLUF Mgt INOROO = & A -
AERMKEZRBAANERAINOROOM ZEZF MBRMEAHRE . “RUIRBHILE
. AEEBEFRIJIHPANTONE PremiumigRHENOROOFZ2 iiE & A XN 4R
EASMHFMNSHER T . RIFNTFIEMAEIES HEEESSTZTIRN, EHRIZE
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‘.P ium AERGEK Et:%&)%ﬁ%%ﬂtiiﬁbﬂé?ﬁiﬁﬁ?5%0 MERZ, SREE, —HPRAIRL
Paints FRHRIZERRT A, MNENGESTE—RADKEREA/NEAT, MR MRATZ BT HER
BFLIBF M EN BERMER .
Inspired by

PANTONE®
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10TH COMMENCEMENT UF
TECHNOLOGY GRADUATE SCHOOL, ANYANG

OPENED IN YANGZHOU, CHINA

- gl i " a
NHA(NOROO HUALUN ADVANCED MATERIALS CO., LTD.),

NOROO Holdings Co., Ltd.

NOROO#ZR R BIR 2 &

10TH COMMENCEMENT OF

TECHNOLOGY GRADUATE SCHOOL, ANYANG

On June 12, the Technology Graduate School of NOROO Holdings (es-
tablished in 2002), which has a purpose of raising global engineers, had
its 10th commencement. The commencement, which was held in the
training room on the 1st floor, Sin Ki-chul and Park Jun-kyu from NOROO
Paint and Park Sung-yul from NOROO R&C were awarded for their great
performances. In his speech, Sin Gi-cheol stated, “I thank all internal and
external instructors for sharing knowledge. | will become a NOROO em-
ployee with expertise and competence.” Then the commencement was
concluded with pictures taken of all the participants.
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NHA(NOROO HUALUN ADVANCED MATERIALS CO., LTD.),
OPENED IN YANGZHOU, CHINA

On May 30, 2012, NHA, a 50:50 joint venture company between NOROO
and HUALUN Co., Ltd. Yangzhou, Jiangsu, China, held an opening cer-
emony at the main auditorium of Yangzhou resin plant. As NOROO was
looking for a partner to expand its footing in the Chinese market based on

its world top class technology in resin (raw base material for paint), part-
nership establishment was made with HUALUN Co., Ltd., which accounts
for 30% of China's solvent market and is the no. 1 company in terms of
sales. With the resin production facility pumping out an annual produc-
tion capacity of 20,000 tons, NHA will produce polyester, acryl, alkyd,
urethane, epoxy, and hardener for PCM, industrial, vessel, construction,
and heavy duty paint markets.

Since it entered the Chinese market in 2002 based on its global strategy,
NORQO has been expanding its position with NOROOQ Paint (Shanghai)
Co., Ltd. for industrial construction paint, Shanghai KINLITA Chemical Co.,
Ltd. for vehicle paint, and NOROO FUTIAN Paint (Guangzhou) Co., Ltd.
for automotive refinish paint. Combining NOROQ's product design tech-
nology and HUALUN's production facility and distribution network, NHA
envisions KRW52 billion worth of sales by 2015.
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DEPUTY MAYOR OF PANJIN, CHINA
VISITED NOROO HOLDINGS

WAGE INCREASE FOR 14 CONSECUTIVE YEARS
WITHOUT A STRIKE

DEPUTY MAYOR OF PANJIN, CHINA

VISITED NOROO HOLDINGS

On June 19, the deputy mayor of Panjin, Liaoning, China, Xu Jisheng,
manager of Economy Information Committee, Li Jianzhong, and deputy
manager of Economy Cooperation Department, Ji Xu visited NOROO
Holdings" office in Seoul. It was their second visit after they visited
NORQO Paint (Shanghai) Co., Ltd. on the 20th of February. Interested in
NOROO's R&D capability, they wanted to visit NOROO to promote Panjin’s
attractive features as an industrial city. They watched NOROO's promo-
tional video and presented Panjin’s strategy to develop petrochemical and
chemical industries and introduced their economic cooperation plans.

thE R T B T K —1TiEINOROOZIR RN AR A R
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NOROO Paint & Coatings Co., Ltd.

NOROOREHR A BBR A &

WAGE INCREASE FOR 14 CONSECUTIVE YEARS

WITHOUT A STRIKE

On April 20th, NOROO Paint & Coatings Co., Ltd. President Kim Soo-
kyoung and the head labor union representative Kim Yong-mok, reached
a deal on wage increase without a strike for 14 years in a row. Based on

mutual trust, NOROO Paint’s labor and management were committed to
fulfilling its business plan and agreed to increase the base salary by 4%
on condition of higher productivity and cost reduction. This agreement
was reached by holding various meetings on wage increase since last
February. Wage agreement for 14 consecutive years without a strike was
possible due to trust and support of the union members. Kim Yong-mok
expressed his gratitude for supportive union members and stated, “We
will work for mutual prosperity by harmonizing wages, welfare benefits
and employment, and will make a future of stable employment.”

EITEL4E R E LIH T AN
NOROOMKRBIRMBARAA(HK: £FE)ETx (XF: £78B)F4
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ENERGY SAVER/WATERPROOF MATERIAL

IN MBC CONSTRUCTION EXPO

To strategically promote its items; energy-saving and waterproof sys-
tems, NOROO Paint joined the 29th MBC Construction Expo which was
held at KINTEX in llsan from April 28th to May 1st, 2012. As a promotion-
al program, they held an entertaining event by quizzing visitors to educate
them on the importance of waterproofing and energy saving in our daily
lives, and held a vendor conference to introduce an efficient system that
can control room temperatures with advanced technology.
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ENERGY SAVER/WATERPROOF MATERIAL LABOR DAY, AWARD FOR BEST WORKERS IONAL FLAG CARRIER
IN MBC CONSTRUCTION EXPO
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LABOR DAY, AWARD FOR BEST WORKERS

On April 30th, right before the Labor Day, in Haman, Gyeongsangnam-do,
Haman Chamber of Commerce held a ceremony to award their best em-
ployees. Out of 20,000 employees in 820 companies located in Haman-
gun and Uiryeong-gun, registered to the Haman Chamber of Commerce,
only 40 workers were awarded. Among them, two were from NOROO's
Chilseo Plant. Oh Seung-hak, manager of the resin production team re-
ceived the award of Haman Fire Department Head, and Kim Kwi-young,
assistant manager of the production technology team received the award
of Haman Council Chairman. Their colleagues said they were loved by all
team members as they always respected others. Manager Oh and as-
sistant manger Kim said they were able to receive the award thanks to
NORQO's positive atmosphere and all the employees” hard work.
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NOROO Loginet Co., Ltd.

NOROOHIRBBR A H]

NOROO LOGINET, EVERYTHING FOR GHS

The chemical container is attached with precautionary labels on all its
chemical contents. From July 1st, 2013, the GHS (Globally Harmonized
System of Classification and Labelling of Chemicals) will define the con-
tent and format of such labels. For safe handling of chemicals, labeling
is universalized so that the label will be understood globally. NOROO
Loginet displayed everything needed to implement the GHS at the 4th
KOREA CHEM and promoted its expertise to other chemical companies.
Under the theme of “Everything for GHS”, NOROO Loginet exhibited its
GHS label printer (XC6, IRF-ODL8), GHS MSDS automatic generation pro-
gram, and an automatic labeling system, built by the potential customer
DB. They held meetings with prospective customers and showed how
NOROQ's GHS label printer works for GHS-applied product shipment and
label printing. Thanks to NOROO's interest and support at the KOREA
CHEM, NOROO Loginet was able to position itself as the best GHS label
printer maker.

NOROOHIF AR A F. ERRCHSHI£E
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NOROO Coil Coatings Co., Ltd.
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NCC SUMMER WORKSHOP AT DONGGANG RIVER

NCC held a workshop June 29 and 30 in 2012 to analyze the performance
during first half of the year and make strides in achieving the remaining
goals set forth. The workshop was held at Donggang River in Gangwon-
do with participants from the NCC. Even under poor weather conditions,
all participants successfully completed their rafting experience. They said
the heavy rain and poor conditions was the perfect opportunity to show
their teamwork.

NCCEHMitS: FiLFER
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IPK Co., Ltd.
PKEIRAR

IPK'S INTERSLEEK TO 100TH NATIONAL FLAG CARRIER

IPK’s major anti-fouling paint, Intersleek, was applied to paint the 100th
national flag carrier, SK Shipping's 138,000-CBM SK Splendor which ar-
rived at Singapore’s shipyard for repair on May 14th and departed in late
May. IPK has unrivaled records in anti-fouling paint markets around the
world and has been involved in painting 170 vessels including the 100th
national flag carrier. What allowed IPK’s achievement is the satisfaction
of many ship owners” with Intersleek’s outstanding energy-saving effect.
Since its launch in 2005, Intersleek has been admired by various shipping
companies.

As fuel efficiency becomes the key element on deciding shipping com-
pany's competitiveness and profitability, much attention will be paid to
fuel-saving anti-fouling paint. Therefore, IPK should continue to work
hard to maintain its market leadership.

Intersleek. £100%#:& FF & EAR A

IPK B R IERIF SR EI——Intersleek ™= & 55 100K & FA %5 E A AA
Fo $100&1# A T Intersleek iy & EARAESKHZ I 138,000CBMER
LNGHafH “SK Splendor” 5, SAV4BEF ISR A, FTRE
BTERTSBAREE. IPKERSHRATS EHEERINER et
K, BIFE100RILE EMBAMFFIEM LFERRIntersleekER, B
BI70REMMERIPKERE, Intersleekfg BT A MMMARIZE, Hik
MR 2 ENSME R RE R & 2005 E%, W% ENEEM
MR RFUEAR A B FHIASE Aintersleek.
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In-1995, Wei Wenzao from Palace Museum of China visited NOROO's Anyang Plant to

_sign a contract that would supply paint for repainting the Forbidden City. On the left, you
can see the founder of NOROO, the late Han Jeong-dae. Their smiling faces define the
moment of joy-as NOROO's technology is recognized worldwide.
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PRESIDENT GANG OH-SU RECEIVED THE OUTSTANDING
PERFORMANCE AWARD AT THE BU CONFERENCE
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IPK'S SEQUL OFFICE OPENING

PRESIDENT GANG OH-SU RECEIVED THE OUTSTANDING
PERFORMANCE AWARD AT THE BU CONFERENCE

At the BU (Business Unit) conference of NOROO IP held at Noordwik,
Netherlands from May 29th to May 31st, IPK's president Gang Oh-su re-
ceived the outstanding performance award in the category of the best
BU performance which covers five areas in the world. Awarding Gang
Oh-su, Managing Director Rob Molenaar, said he was impressed by IPK's
continuous growth and development with customers’ trust and seemed
that such trust was built by IPK's strong teamwork, passion, and commit-
ment to customers.

At the ceremony with 140 BU representatives, President Gang stated,
“This award is not for me, but for all members of IPK. Without other as-
sociates’ help, nothing was possible. So, | thank all associates’ support
and help.” In 2002, President Gang was also given the BU gold propeller
award.
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IPK'S SEOUL OFFICE OPENING

As IPK moved its office from Anyang, Gyeonggi-do to Seocho-dong,
Seoul, they held an opening ceremony with guests attending on May
11th. At the ceremony, shareholders of NOROO and AkzoNobel, and IPK's
chairman, CEO, executives, and employees wished for the new office’s
prosperity and development. In his opening speech, President Gang Oh-su
stated, “We made a decision to move our office from Anyang to Seoul in
order to quickly respond to the ever competitive business environments
and provide close service for our customers. This will improve customer
satisfaction and help us focus on our role as a customers’ success part-
ner.” With its office moving, IPK visions to create a new future which
exceeds its current achievements.
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Park Jung-kwean and Jang Eun-sung of Jeju Hansung Construction and Deputy General
Manager Cho Hyun-sung are posing during an interview. Is it the location of the shop or
Jeju that makes people closer? We love your smile! Thank you.
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This-picture shows General Manager Chung Tae-sup and his teammates at
NOROO HUALUN Advanced Materials Co., Ltd. Teamwork isthe same even
in China. Even under the blistering heat, we are all still energetic.
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